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NEW LATINO IMMIGRANT DESTINATIONS

• 1980 2014

U.S. Latino population



HOMEOWNERSHIP IN NEW DESTINATIONS: 
PROMISE AND PERIL

• Housing/homeownership generally more affordable than traditional gateways

• Part of rapidly growing Sunbelt

• Housing stock is lower density, more suburban, more single family units 

• Rather than being priced out by gentrification, new construction in the 
expanding urban area create vacancy chains / opportunities for newly 
arriving immigrants

• Lower levels of residential segregation



HOMEOWNERSHIP IN NEW DESTINATIONS: 
PROMISE AND PERIL
• Latino populations in new destinations disproportionately:

• Foreign born

• More recent arrivals to the U.S.

• Unaccompanied men

• Undocumented

• No established co-ethnic communities means fewer institutional resources / services in 
Spanish, informal networks of support / information

• Concentration of undocumented and enhanced enforcement create opportunities for 
predatory lending



HOMEOWNERSHIP IN NEW DESTINATIONS: 
PROMISE AND PERIL

• Overall, homeownership lower in new destinations

• NC: Latinos 13% of population, 3% of mortgage loan originations



DATA: DURHAM, NC

• Data gathered as part of larger project on Gender, Migration, and Health among 
Hispanic Migrants to Durham, NC

• Targeted random sampling in Durham, Carrboro, and Chapel Hill, NC

• Men and women aged 18-45, living in areas of immigrant concentration

• Detailed questions on migration histories, labor market experiences, and 
family structure

• 2006-7 supplemental survey focusing on wealth accumulation (353 men and 
339 women)

• Includes assets in U.S. and abroad, formal and informal types of debt



LATINOS IN DURHAM, NC 



HOMEOWNERSHIP ASPIRATIONS AMONG LATINOS 
IN DURHAM, NC



LATINO WEALTH IN DURHAM, NC: A 
TRANSNATIONAL VIEW



PREDICTORS OF U.S. WEALTH

• Human capital and immigration characteristics

• English ability, years in the U.S., education, income

• Family structure / separation

• Those with children/wives abroad save less in the U.S.

• Single men save less, and single women more, in U.S. than their accompanied 
married peers

• Structural impediments

• Undocumented status and informal employment (being paid in cash) 
associated with lower U.S. wealth in general, and being unbanked in particular

Reason for not having a U.S. checking accoun



LOW ACCESS TO CONVENTIONAL CREDIT

• Most common institutional lending relates to auto loans: 9% of men and 18% of women

• Fewer than 10% reported having a credit card

• Most borrowing informal

• 1/3 of men and 15% of women report owing money to family member

• Cost and debt associated with border-crossing substantial

• Roughly 4% reported crossing-related debt at survey, average $1,500 for men and 
$1,900 for women

• 87% of men and 77% of women reported paying for crossing border, averaging $2,420 
and $3,089 among men and women, respectively



POLICY IMPLICATIONS

• Immigration policy matters
• Unauthorized status has a direct effect undermining U.S. savings and access to 

mainstream financial institutions (more unbanked, less conventional credit)
• The cost of crossing is high/rising, and undermines wealth-building
• Danger of crossing discourages family reunification, and thus U.S. saving

• Vulnerability to exploitation (being paid in cash) also key
• Lower savings among informal workers, over and above association with lower income
• Wage theft, predatory lending common problems

• The importance of institutional outreach: The Latino Credit Union (established 2000)
• 1/3 reported knowing of a financial institution that could help Latinos 

obtain credit or save money
• Overwhelming majority cited Latino Credit Union by name
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